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Investment Solutions (Namibia) Limited Portfolio Range

The Investment Solutions (Namibia) Limited portfolios have been created to offer risk-diversified solutions to meet a broad range of
client needs. The portfolio offering is well diversified and adheres to the relevant Namibian regulations.

Aggressive Moderate Conservative

Equities

Namibian
Portfolios

Pure Equity 34.6% 27.7% 17.3% 4.2%

Inflation-Linked

2.0% 3.5% 5.2% 12.7%
Bonds
South African
Portfolios Real Return 3.5% 6.2% 13.8% 25.4%
Property 1.4% 2.8% 3.5% 4.2%
Caveo Moderate 3.5% 4.8% 5.2% 8.5%

Global Portfolios

Global Balanced

L - -

The asset allocation may be adjusted away from the targeted allocation limits depending on market conditions. Global allocation
is optional and availability is dependent on legislation and capacity. More detail on the global component is included in the Global
Portfolio Range brochure.



AF Namibia High Growth

Investment
Solutions

This portfolio is managed within what Investment Solutions (Namibia) Limited regards to be aggressive investment parameters. By diversifying
across different regions in Namibia, South Africa and globally, different asset classes, investment managers and investment styles, it is aimed
at yielding returns on a three-year rolling basis higher than its benchmark. Within each asset class, the investment managers are given specific
mandates aimed at growth in capital value. The portfolio is managed by a select range of specialist investment managers. Their selection is
based on in-depth research of the manager universe. The global component comprises the Global Balanced Portfolio, which has a similar
aggressive investment portfolio with allocation to equities, bonds, cash and alternative investments. This portfolio may be an appropriate
investment opportunity for Namibian retirement-fund members pursuing aggressive investment returns over the longer term.

Risk Profile

. Risk refers to the predictability or volatility of return over a five-
year period.

. A low probability of capital loss over the longer term

. Volatility of investment returns over the short-term, but returns
above inflation over the longer term.

Objectives and Benchmarks

Namibia: 74% Namibian Capped Equity Index + 14% |JG Bond Index
12% 1JG Money Market Index

South 80% SWIX + 2% ALBI + 2% SteFI| Call + 8% CPI+5% + 5%
Africa: (90% BGILB +10% SteFI Call) + 3% SAPY
Global: 64% MSCI World Index + 15% BCGAI +5.5% 90-day US

Treasury Bill + 5.5% 30-day French Treasury Bill +
10% (90-day US Treasury Bill + 2% p.a.)

Asset Allocation

The asset allocation may be adjusted away from the targeted allocation limits
depending on market conditions. Global allocation is optional and availability is
dependent on legislation and capacity. More detail on the global component is
included in the Global Portfolio Range brochure.

Policy Fee
First N$50 million or part thereof 0.85% p.a. 1.00% p.a.
Next N$50 million or part thereof 0.75% p.a. 1.00% p.a.
Next N$100 million or part thereof 0.65% p.a. 1.00% p.a.
Next N$300 million or part thereof 0.55% p.a. 1.00% p.a.
Balance over N$500 million 0.45% p.a. 1.00% p.a.

1 The fees quoted are expressed annually but payable/charged monthly and calculated on the daily

market value of assets/investments.
2. From the annual policy fees, which Investment Solutions earns for providing the long-term insurance

policy, the company will pay investment management fees to the selected investment managers
appointed by Investment Solutions.

3. The investments in the portfolios are managed by selected investment managers in a multi-
manager arrangement. In addition to the annual investment management fees, limited so-called
“performance” fees may be payable to some managers if the investment returns on the investments
managed by them are above a challenging hurdle rate or benchmark. The performance fees are
subject to change and the percentage or amount of fees payable to the managers is available
on request from Investment Solutions. Investment Solutions receives no performance fees other
than a 50% share of those related to the Global Resilient Portfolio (a component of all combined
portfolios), which is received by Investment Solutions (Jersey) Ltd, and the Caveo portfolios, which
is received by Caveo Fund Solutions (Pty) Ltd. These are associated companies of Investment
Solutions. For sake of clarity: the performance fees are not payable from the policy fees and are
therefore levied against the relevant portfolios over and above the policy fees.

4. All fees are correct at the date of publication.

Very Hig

South Africa
45%

Namibia 20%
35%

Terms and Conditions

Notice Period

A calendar-month notice period is applicable
when transacting from the portfolio, as per terms
and conditions of the policy document.

Legal Structure

The portfolio is offered to investors by Investment
Solutions, in terms of, a linked policy of insurance.
Investment Solutions gives no guarantee
and makes no representation regarding the
investment returns of the portfolio and the
appropriateness or suitability of investing in the
portfolio. The amount of the policy benefits is
to be determined solely by reference to the
value of the assets of categories actually held by
Investment Solutions in the portfolio. Full terms
and conditions on the portfolio are set out in the
linked policy document.



Investment
Solutions

AF Namibia Balanced Growth

This portfolio is managed within what Investment Solutions (Namibia) Limited regards to be moderate investment parameters. By diversifying
across different regions in Namibia, South Africa and globally, different asset classes, investment managers and investment styles, it is aimed
at consistently yielding returns on a three-year rolling basis higher than its benchmark at reduced volatility. The portfolio is managed by a
select range of specialist investment managers. Their selection is based on in-depth research of the manager universe. The global component
comprises the Global Balanced Portfolio, which has a similar moderate investment profile with allocation to global equities, bonds, cash and
alternative investments.

Risk Profile Very Low

. Risk refers to the predictability or volatility of returns over a five-year
period.

. This portfolio is aimed at investors with a medium- to longer-term South Africa
investment horizon (between three and five years). 45%

. A low probability of capital loss over the medium to longer term
. Investment returns above inflation over the medium to longer term

Objectives and Benchmarks

Namibia:  49% Namibian Capped Equity Index + 28% 1JG Bond Index Global
23% 1JG Money Market Index Namibia 20%

South 67% SWIX + 4% ALBI + 4% SteFl Call + 11% CPI+5% + 8% 35%

Africa: (90% BGILB + 10% SteFI Call) + 6% SAPY

Global: 64% MSCI World Index + 15% BCGAI +5.5% 90-day US

Treasury Bill + 5.5% 30-day French Treasury Bill +
10% (90-day US Treasury Bill + 2% p.a.)

Asset Allocation

The asset allocation may be adjusted away from the targeted allocation limits
depending on market conditions. Global allocation is optional and availability is
dependent on legislation and capacity. More detail on the global component is
included in the Global Portfolio Range brochure.

Policy Fee
First N$50 million or part thereof 0.80% p.a. 0.90% p.a.
Next N$50 million or part thereof 0.70% p.a. 0.90% p.a.
Next N$100 million or part thereof 0.60% p.a. 0.90% p.a.
Next N$300 million or part thereof 0.50% p.a 0.90% p.a.
Balance over N$500 million 0.40% p.a. 0.90% p.a.
Terms and Conditions
Notice Period
A calendar-month notice period is applicable
when transacting from the portfolio, as per terms
and conditions of the policy document.
1 The fees quoted are expressed annually but payable/charged monthly and calculated on the daily

market value of assets/investments. Legal Structure

2. From the annual policy fees, which Investment Solutions earns for providing the long-term insurance

policy, the company will pay investment management fees to the selected investment managers
appointed by Investment Solutions.

The investments in the portfolios are managed by selected investment managers in a multi-
manager arrangement. In addition to the annual investment management fees, limited so-called
“performance” fees may be payable to some managers if the investment returns on the investments
managed by them are above a challenging hurdle rate or benchmark. The performance fees are
subject to change and the percentage or amount of fees payable to the managers is available
on request from Investment Solutions. Investment Solutions receives no performance fees other
than a 50% share of those related to the Global Resilient Portfolio (a component of all combined
portfolios), which is received by Investment Solutions (Jersey) Ltd, and the Caveo portfolios, which
is received by Caveo Fund Solutions (Pty) Ltd. These are associated companies of Investment
Solutions. For sake of clarity: the performance fees are not payable from the policy fees and are
therefore levied against the relevant portfolios over and above the policy fees.

All fees are correct at the date of publication.

The portfolio is offered to investors by Investment
Solutions, in terms of, a linked policy of insurance.
Investment Solutions gives no guarantee
and makes no representation regarding the
investment returns of the portfolio and the
appropriateness or suitability of investing in the
portfolio. The amount of the policy benefits is
to be determined solely by reference to the
value of the assets of categories actually held by
Investment Solutions in the portfolio. Full terms
and conditions on the portfolio are set out in the
linked policy document.



AF Namibia Moderate Growth

Investment
Solutions

This portfolio is managed within what Investment Solutions (Namibia) Limited regards to be moderately conservative investment parameters.
By diversifying across different regions in Namibia, South Africa and globally, different asset classes, investment managers and investment
styles, it is aimed at consistently yielding returns on a three-year rolling basis higher than its benchmark at reduced volatility. The portfolio
is managed by a select range of specialist investment managers. Their selection is based on in-depth research of the manager universe. The
global component comprises the Global Conserver Portfolio, which has a similar moderately conservative investment profile with allocation

to global equities, bonds, cash and alternative investments.

Risk Profile

. Risk refers to the predictability or volatility of returns over a five-ye.
period.

. The portfolio is aimed at investors with a short- to medium-term
investment horizon (three years).

. A low probability of capital loss over the short to medium term

. Investment returns above inflation over the medium term

Objectives and Benchmarks

Namibia: 26% Namibian Capped Equity Index + 43% |JG Bond Index
23% |JG Money Market Index

South 51% SWIX + 9% ALBI + 9% SteFI Call + 12% CPI+5% + 11%
Africa: (90% BGILB + 10% SteFI Call) + 8% SAPY
Global: 64% MSCI World Index + 15% BCGAI +5.5% 90-day US

Treasury Bill + 5.5% 30-day French Treasury Bill +
10% (90-day US Treasury Bill + 2% p.a.)

Asset Allocation

The asset allocation may be adjusted away from the targeted allocation limits

depending on market conditions. Global allocation is optional and availability is
dependent on legislation and capacity. More detail on the global component is

included in the Global Portfolio Range brochure.

Namibia

Policy Fee
Local Global

First N$50 million or part thereof 0.70% p.a. 0.80% p.a.

Next N$50 million or part thereof 0.60% p.a. 0.80% p.a.

Next N$100 million or part thereof 0.50% p.a. 0.80% p.a.

Next N$300 million or part thereof 0.40% p.a 0.80% p.a.
Balance over N$500 million 0.30% p.a. 0.80% p.a.

1 The fees quoted are expressed annually but payable/charged monthly and calculated on the daily

market value of assets/investments.

South Africa
45%

Global
20%

Terms and Conditions

Notice Period

A calendar-month notice period is applicable
when transacting from the portfolio, as per terms
and conditions of the policy document.

Legal Structure

2. From the annual policy fees, which Investment Solutions earns for providing the long-term insurance

policy, the company will pay investment management fees to the selected investment managers
appointed by Investment Solutions.

The investments in the portfolios are managed by selected investment managers in a multi-
manager arrangement. In addition to the annual investment management fees, limited so-called
“performance” fees may be payable to some managers if the investment returns on the investments
managed by them are above a challenging hurdle rate or benchmark. The performance fees are
subject to change and the percentage or amount of fees payable to the managers is available
on request from Investment Solutions. Investment Solutions receives no performance fees other
than a 50% share of those related to the Global Resilient Portfolio (a component of all combined
portfolios), which is received by Investment Solutions (Jersey) Ltd, and the Caveo portfolios, which
is received by Caveo Fund Solutions (Pty) Ltd. These are associated companies of Investment
Solutions. For sake of clarity: the performance fees are not payable from the policy fees and are
therefore levied against the relevant portfolios over and above the policy fees.

All fees are correct at the date of publication.

The portfolio is offered to investors by Investment
Solutions, in terms of, a linked policy of insurance.
Investment Solutions gives no guarantee
and makes no representation regarding the
investment returns of the portfolio and the
appropriateness or suitability of investing in the
portfolio. The amount of the policy benefits is
to be determined solely by reference to the
value of the assets of categories actually held by
Investment Solutions in the portfolio. Full terms
and conditions on the portfolio are set out in the
linked policy document.



Investment
Solutions

AF Namibia Conservative Growth

This portfolio is managed within what Investment Solutions (Namibia) Limited regards to be conservative investment parameters. By
diversifying across different regions in Namibia, South Africa and globally, different asset classes, investment managers and investment
styles, it is aimed at consistently yielding returns on a three-year rolling basis higher than its benchmark at reduced volatility. The portfolio
is managed by a select range of specialist investment managers. Their selection is based on in-depth research of the manager universe. The
global component comprises the Conserver Global Portfolio, which has a similar conservative investment profile with allocation to global
equities, bonds, cash and alternative investments.

Risk Profile Very Low

. Risk refers to the predictability or volatility of returns over a five-year .
period.

*  The portfolio is aimed at investors with a short- to medium-term South Africa
investment horizon (three years). 45%

. A low probability of capital loss over the short to medium term
. Investment returns above inflation over the medium term

Objectives and Benchmarks

Global

ibia: o . . + 579
Namibia 3% Namibian Capped Equity Index + 51% 1JG Bond Index Namibla 20%

46% |JG Money Market Index

South 26% SWIX + 14% ALBI + 14% SteFl Call + 15% CPI+5% + 23% 35%
Africa: (90% BGILB + 10% SteFl Call) + 8% SAPY
Global: 39% MSCI World Index + 30% BCGAI + 8% US 3-month

T-bill, + 8% French 1-month T-Bill + 15% US 3-month

T-Bill + 2% p.a.

Asset Allocation

The asset allocation may be adjusted away from the targeted allocation limits
depending on market conditions. Global allocation is optional and availability is
dependent on legislation and capacity. More detail on the global component is
included in the Global Portfolio Range brochure.

Policy Fee
Local Global
First N$50 million or part thereof 0.65% p.a. 0.80% p.a.
Next N$50 million or part thereof 0.55% p.a. 0.80% p.a.
Next N$100 million or part thereof 0.45% p.a. 0.80% p.a.
Next N$300 million or part thereof 0.35% p.a. 0.80% p.a.
Balance over N$500 million 0.25% p.a. 0.80% p.a.
Terms and Conditions
Notice Period
A calendar-month notice period is applicable
when transacting from the portfolio, as per terms
and conditions of the policy document.
1 The fees quoted are expressed annually but payable/charged monthly and calculated on the daily

market value of assets/investments. Legal Structure

2. From the annual policy fees, which Investment Solutions earns for providing the long-term insurance

policy, the company will pay investment management fees to the selected investment managers
appointed by Investment Solutions.

The investments in the portfolios are managed by selected investment managers in a multi-
manager arrangement. In addition to the annual investment management fees, limited so-called
“performance” fees may be payable to some managers if the investment returns on the investments
managed by them are above a challenging hurdle rate or benchmark. The performance fees are
subject to change and the percentage or amount of fees payable to the managers is available
on request from Investment Solutions. Investment Solutions receives no performance fees other
than a 50% share of those related to the Global Resilient Portfolio (a component of all combined
portfolios), which is received by Investment Solutions (Jersey) Ltd, and the Caveo portfolios, which
is received by Caveo Fund Solutions (Pty) Ltd. These are associated companies of Investment
Solutions. For sake of clarity: the performance fees are not payable from the policy fees and are
therefore levied against the relevant portfolios over and above the policy fees.

All fees are correct at the date of publication.

The portfolio is offered to investors by Investment
Solutions, in terms of, a linked policy of insurance.
Investment Solutions gives no guarantee
and makes no representation regarding the
investment returns of the portfolio and the
appropriateness or suitability of investing in the
portfolio. The amount of the policy benefits is
to be determined solely by reference to the
value of the assets of categories actually held by
Investment Solutions in the portfolio. Full terms
and conditions on the portfolio are set out in the
linked policy document.



Disclaimer

The information contained in this brochure is neither intended nor represented to be intended for distribution to, or use by, any person
or entity (corporate or otherwise) in any jurisdiction or country where such distribution or use would be contrary to the laws and/or
regulations of those jurisdictions or countries or which would subject Investment Solutions (Namibia) Limited (hereinafter referred
to as Investment Solutions) or its affiliates to any registration requirement whatsoever within such jurisdictions or countries. The
products referred to in the brochure are currently only available to citizens of, persons of permanent residence in and legal entities
incorporated in Namibia. The use or attempted use of the information and the purchase or attempted purchase of the products by
residents of other countries may in some circumstances result in civil action or criminal prosecution.

Investment Solutions does not represent that the financial securities, products, instruments, services and transactions offered in this
brochure are appropriate for use or purchase by all investors or other potential clients.

Neither the information nor any opinion or view contained in this brochure constitutes or is intended to constitute a solicitation,
invitation or offer by Investment Solutions or its affiliates to purchase or sell any financial securities, futures contracts, options
contracts, financial instruments or financial products or to enter into any financial or other transaction.

Since the information contained herein is intended to afford general guidelines on matters of interest, neither the information nor any
opinion or view provides or is intended to provide any financial, investment, tax, legal, accounting, retirement or other professional
advice or service. Each investor has to obtain his or her own professional advice before taking any action whatsoever based on the
information, material, opinions or views contained in this brochure.

The information provided and the opinions or views expressed by Investment Solutions in connection with the risks associated with
the products, including but not limited to the risk of capital loss and inflation risks, are only indicative of the reasonable expectations
relating to the materialisation or not of these risks and are therefore not to be construed as a representation, guarantee, warranty or
undertaking relating to the said materialisation or not of the said risks. Investment Solutions disclaims any liability for any losses or
damage suffered by any client or other person acting on the strength of this information or these views or opinions expressed herein.

Although the information provided in this brochure is obtained or compiled from sources believed to be reliable and therefore
expressed in good faith and although in the preparation of the brochure every effort has been made to offer the most current, correct
and clearly expressed information possible, inadvertent errors can occur, and applicable information, laws, rules and regulations
often change without the brochure being immediately updated. The information in this brochure is therefore provided “AS 1S” and
“AS AVAILABLE”. No warranty, representation, undertaking or guarantee concerning the accuracy, adequacy and/or completeness
of the information provided herein is either expressly, tacitly or by implication given by Investment Solutions. Investment Solutions
expressly disclaims any liability for any errors or omissions in the information. Investment Solutions does not warrant or guarantee
the accuracy or completeness of the information for any particular purpose and expressly disclaims any warranties of merchantability,
non-infringement of third party rights or fitness for a particular use and/or purpose. Investment Solutions and its affiliates disclaim
any responsibility for any loss or damage suffered by anybody as a result of the improper use of any information contained in the
brochure or as a result of any decisions taken by anybody without proper professional or other advice. However, nothing herein
shall be construed as limiting or reducing Investment Solutions’s responsibilities and obligations to its clients in accordance with the
applicable laws and regulations.

The information in this brochure is proprietary to Investment Solutions and protected by copyright laws. No part of this brochure
may be reproduced or transmitted in any form or by any means, electronic or mechanical, including photocopying, recording or by
any information storage and retrieval system, without permission in writing from Investment Solutions. The illegal or attempted illegal
copying or use of this information may result in criminal or civil legal liability.
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